MexAUHEH AOKAA 32 ACHTHOCTTA

HA YIPABACHHUETO HA
“Bearpad Acer MermammbaT” AA
3a meprioaa ot 01.04.2012 r. a0 30.06.2012 .

Hacrosmuar mexAMHEH AOKA2A 32 AGHHOCTTA Ha »Bearpad  Acer
MenuaxmpHT” AA mpeacTaBs KOMeHTap H aHAAM3 Ha (DUHAHCOBHTE OTIETH H ApyTa
CHIIECTBEHA MH(POPMALUL OTHOCHO (PUHAHCOBOTO CBCTOSHHE M DPE3YATATHTE OT
AEHHOCTTA Ha APy®ecTBOTO, KaTo 06xBarma nepuoa ot 01.04.2012 r. a0 30.06.2012 r.

'To¥ € U3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA 4UA. 33, aA. 1 oT 3akoma 3a
C4ETOBOACTBOTO, 4A. 100H, aa. 7 or 3akoHa 32 IyGAMYHOTO NpeAraraHe Ha LEHHU
xurka (STITLK) u Ipuaoxenne Ne 10 oM ua. 32, aa.1, 1.2, ua.35 an.1, 1.2, un.41,
an.1,1.2.

UaeHoBe Ha YIIPaBUTEAHHMSA ChBET
1. Pymen I'opanos Llonkos;

2. LIBereartna Acenosa [TeeBa;

3. Auams Asexcauaposa ITerposa.

»Bearpad Acer MennaxmbHT AA” Ce TIPEACTABAABA OT M3ITHAHHTEAHHS AMPEKTOD
Pymen I'opanos Llonkos.

Axumure Ha ,,Bearpad Acer Menupxmbuar AA” ca perucrpupanu Ha Bonarapckara
douaosa 6opca — Codus AA,

Axtponepen Karmuraa: ,,Bearpad Acer Menuaxmbur AA” e ¢ kamuraa 52 312 770
AE€BA.

Bpo# akmmu: 52 312 770 6pos moumMeHHH aKNMH, ¢ HOMHHAAHA CTOMHOCT 1 AeB
BCSIKA.

B Tabamiiara mo-aoay ca mpeacraBeny ocHosHUTE aKITHOHEPH HA APYKECTBOTO KbM
KPaf Ha Pa3TA©KAAHUSA TIEPHOA.



Ascamonep _ 30.06.2012 r.
Bpoii axiuu % or xamuTasa
»baacsr” EOOA , 27539 374 52,64
H»LKB” AA , 10 724 290 20,50
Apyrn 14 049 106 26,86

Ha Cobsera na aupexropure Ha “Bearpad Acer Memmammbar” AA HE Ca
M3BECTHH AOTOBOPEHOCTH, B PE3YATAT HA KOMTO B O'BAEII IEPUOA, MOI'AT A2 HACTBIIAT
IPOMEHH B IIPUTEKABAHUA OTHOCUTEACH AAA AKIIUU OT HACTOSLIY AKIIMOHEPH.

CbBeTbT HA AMPEKTOPHUTE HA APYXKECTBOTO IOTBbPAABA, OCHOBABAKMKHU Ce Ha
BCHYKHTE CU 3HAHUA U YOCKAEHUS, J€:

- HE € MMaAO HEPEAHOCTH, B KOHMTO A2 Ca YYACTBAAM DBKOBOAUTEAH HAHM
CAY)KHTEAH, KOUTO MOIaT Aa OBbAAT CBINECTBEHHM IO OTHOLICHME HA
JpuHAHCOBUA OTYET;

- BCHYKH CBINECTBEHH CAEAKH Ca HAAACKHO OCYETOBOACHHM M Ca HAMEPEAH
OTP@XKEHUE BB MEOXAUHHISA (DHHAHCOB OTYET,;

- He € HAAMIIE PEAAHO MAM IIOTEHIIMAAHO HaPYIIaBaHe Ha 3aKOHH U (MAM) APYTH
HOPMATHBHH Pa3lIOPeAOH, KOeTO OM MMAaAO CBIIECTBEHO BAWSHHE BBPXY
(PUHAHCOBUS OTYET MAKM OHM MOTAO A2 ITOCAYKH 32 OCHOBA 32 OTYMTAHE HA
yCAOBHA 3ary0a;

- HAMA KOHCTATAIIMH OT KOHTPOAHHM HHCTUTYLIMM OTHOCHO HECIIA3BAHE HAU
IIPOIIyCKH BbB (PHHAHCOBO-CIETOBOAHATA ACHHOCT;

1. AxTuBH

Bcruku  akTeBH, BKAIOYEHHM B OT4YeTa 32 (PHHAHCOBOTO CBCTOSHME Ha
“Bearpad acer MeHHMAXMBHT A/ KbM Kpas Ha BTOPOTO TPUMECEYHE, 4 IMEHHO KbM
30 rouum 2012 r. ca B pasmep Ha 145 253 XHA. AB. CbIUECTBYBAT U CA B HAAUYHOCT.
VrpaBaeBHETO He pasnosara ¢ HHQOPMALHA OTHOCHO ChIIECTBYBAHETO Ha Gbaeru
VAM TIPEAIIPUETH IIAAHOBE HAM HAMEPEHHA, KOMTO OMXa IPOMEHHAM CbINECTBEHO
CTOMHOCTHHS pasMep HAH KaaCH(PUKALMATA Ha aKTHBM IIOCOYEHHM B OTYETA 32
PpHUHAHCOBOTO CHCTOAHHUE. v

Bcuuxky  axTHBH, BKAIOYEHH B OT4YeTa 332 (PUHAHCOBOTO CBbCTOAHHE Ca
O0CBODOAEHM OT BCAKAKBH CKPHTH TEKECTH HAHM 3aAbAKEHHA, 0e3 OpHLIMAAHO
OTIOBECTEHHTE CACAKH M TakuBa 0A00penu ot crotseTHnTe ECK.

AbAroTpaliHUTe MATEPHAAHM aKTHBM Ca IIPEACTAaBE€HH IO IIeHa Ha
npuAobuBaHe, 0OpasyBaHa OT IOKYITHATA UM CTOHHOCT M AOITBAHMTEAHHTE Da3XOAH,
M3BBPILEHH 110 ITPUAOOUBAHETO MM, HAMAACHI C HATPYIIAHATA aMOPTU3ALIMA U 3aryOu
or obesreHKkn. Bcuuku pasxoaM, BOACLIM AO yBeAHYEHHE Ha (DPYHKIIMOHAAHUTE
KAYEeCTBA U CPOKA HAa TOAHOCT, C4 KAACH(PUIIMPAHN KATO MHBECTHLIMA M CA OTPA3EHU



KaTO yBeAMYCHHUE Ha H2AaHCOBATA CTOMHOCT Ha AKTUBUTE (KATO OTACAHH HMHBEHTAPHU
obexry).

AMODTH3ALIMATA € HAYMCAEHA HA $233 Ha AMHEHHHA METOA BbPXY OLICHEHUS
TIOAE3EH XUBOT Ha AKTHBHTE. 3EMUTE H Pa3XOAHTE 32 NPHAODHBAHE HA ABATOTPAMHM
AKTHBM HE CE€ aMOPTHU3UPAT.

ApyxectBoTo HAMA KoHCepBUpaHH AMA KbM AATATA HA CHCTABAHE HA OTYETA.

ABArOTpaHHNTE HEMATEDMAAHM aKTHBH CA IPETACAAHH, KATO 3AITHCAHATA
CTOHHOCT B OT4eTa 32 (DUHAHCOBOTO CbCTOSHHE OTPAa3fABA AKTHBHTE, OT KOHTO
“Bearpap Acer Menuammbar” AA MOKE A2 HUEPITH HKOHOMUYECKH H3IOAML
VIsBBpIIIeH € IIperaea U Ha IOAE3HUA CPOK HA TIOA3BAHE.

QHHAHCOBHTE aKTUBH Ca C 6aAaHCOBA CTOMHOCT 3 428 xua. AB. [Ipes ordertns
TIIEPHIOA HE Ca IOAYIABAHU AMBHACHTH OT ACOIUUPAHM M ABLIEPHH ITPEANPHATHA H
HE Ca OTPa3ABAHH KATO IIPUXOA TAKUBA.

KoM 30.06.2012 r. vHBeCTHLMOHHHTE MMOTH Ca C GAaAaHCOBA CTONHOCT B
pasmep Ha 60 808 xua.AB

VIHBeCTHUMOHHNTE HMOTH Ca OLIEHEHH IO MOAEAA HA I[eHA Ha IPHAOGHBaHe.
Ilpes pasraexaaHus IEepHOA APYKECTBOTO € OTAdBAAO IIOA HAEM 9ACT OT
WMHBECTULIMOHHUTE CH UMOTH.

Ilpes oTueTHHS IIEPHOA APYKECTBOTO He € TPUAOOHBAAO H H3IIOA3BAAOC
MATEPHAAHH 3AITACH.

Texymu axtusu. THProBcKUTE M APYTH B3EMAHMA €A OLICHEHHU II0 CTOMHOCTTA
Ha TAXHOTO BB3HUKBAHE U Ca CbOTBETHO 20 686 XMA.AB.

ApPYKECTBOTO He ITPUTEKABA U3KYITEHU COOCTBEHH AKLIVI.

[TapuanuTe CpeACTBa M IMAPUYHN €KBUBAAECHTH Ca OLIEHEHH [10 HOMHHAAHATA
umM crorHocT kbM 30.06.2012 r. ca B pasmep ma 251 xma. AB.

Ynpassenwero HAma HamepeHue B pamkute Ha 2012 . M CaeaBaIUTe
(UHAHCOBM TOAMHM Ad IPOMeHS (DYHKIHMOHAAHOTO IPEAHASHAYEHHE HA
KAACH(DULIIPAHHTE AKTUBHL. |

IIpu HOpMAAHO NpOTHYANE HA ACHHOCTTA Ha APYXKECTBOTO, OT OTPA3CHHTE B
oTYera 32 PHHAHCOBOTO CcherosHuE kbM 30 roru 2012 r. aKTHBH, MOXKE A2 Ce OYAKBA
A2 ODBAAT PEAAM3HPAHM MUHHMAAHO Ha 02A2HCOBATA MM CTOMHOCT, IO KOSTO Ca
BKAFOYEHHU BB (DHHAHCOBUA OTYET.

II. TTacuBu

CobcrBernar karmraa Ha “Bearpadp Acer Memupmmpar’ AA koM 30.06.2012
TOAMHA € B pasMep Ha 53 569 XHA.AB., KaTO € HaDACTHAA C PasMepa HA TEKyLIaTa
reqasba 3a mepruoAa B pasmep Ha 823 XHA.AB., B CDABHEHHE C IPEAXOAHHI IIEPHOA,
KOIaTo € OmA B pasmep Ha 52 746 xua.AB.



AKIHOHEPHUAT KATTMTAA € IIPEACTABEH 10 HETOBATA HOMHHAAHA CTOMHOCT U
CbOTBETCTBA HA AKTyaAHATA CbACOHA perucTpaims Ha ApyxkectBoto. KoM 30.06.2012 r.
AKIMOHEPHIT KAIINTAA 0 OTYeTa 33 (PMHAHCOBOTO ChCTOSHUE € B pasmep Ha 52 312
770 aB.

Bermukn saapaxenns ma “Bearpad Acer Memmaxmbur” AA / HETEKyIIH H
Texytm macun/ kM 30.06.2012 . ca B pasmep ma 91 684 xuA. AB., KaTO CPaBHEHH C
TPEAXOAHHSA IIEPHOA, KOTATO 32ABAKEHUATA Ca OMAM B pasmep Ha 94 299 xua.aB., ca
HAMaA€AH C 2 615 XuA.AB.

Vrpapaennero He pasmosara ¢ HHQOPMAIMSA 34 HAAHYME HA OBACIIH HAK
TIPEAITDHETH 32 DEAAUSALMA HAMEDEHHA, KOHTO OHXa IPOMEHHAM CbLIECTBEHO
CTOMHOCTHHS Pa3Mep HAHM KAACM(DHKAIMATA HA ITACHBHTE, ITOCOYEHH B OTYETa 34
cuHanCcoBOTO ChHCTORHME,

“Bearpap  Acer Memuakmbar” AA HIMA HEOTpaseHH B3eMAHHS HAI
3AABAXKCHHSA, NPOUSTHYAIM OT OODEMEHABAILK AOTOBODH, CbACGHH  A€Aa,
IIOTEHLINAAHM  3aABAXKEHHSI M APYIM IIOAOOHM HEOIIOBECTEHH B OTYETa 32
¢unaHCOBOTO CheTosHME KbM 30.06.2012 roanma.

II1. Oryer 32 BCeOOXBATHIA AOXOA

Ilpes pasraexaamma mepuos a0 30.06.2012 r. u Ha 6asara za ordera Ha
APYECTBOTO, IIPUXOANTE OT IPOAKON M APYTH MPHXOAH €2 B pasmep Ha 4 674 xua.
AB., KATO Ca HAPACTHAAM IO OTHOLICHMA HA IIPEAXOAHMA OTYETEH ITEPUOA C 355
XHA.AB. PHHAHCOBUTE IIPUXOAH /TIPUXOAM OT AMXBU/ CHOTBETHO Ca HAPACTHAAH AO 1
004 xua.aB. OBIIO HPHXOAM OT AEHHOCTTA 33 BTOPOTO TPUMECEYHE Ca B pasMep Ha
5 678 xua.AB.

Pasxoamre 1o mxomoMudecku eaemenTn 3a meproaa Ha BTOPOTO TPHMeCEYHe
Ha 2012 roaMHA Ca HAPACTHAAM HE3HAYUTEAHO W Ca B pasmep Ha 2 879 xma.aB.
Punancosure pasxoau ca B pasmep Ha 1 976 XuA.AB., KATO OCHOBHHO Te ca CBbP3aHU
¢ pasxoAM 3a auxBu. OOIIUTE Pa3XOAM 32 ACHHOCTTA Ca B pasmep Ha 4 855 aesa.

CroTBeTHO Mewanbata OT omepaTHBHATA AEHHOCT 32 repuoaa kbM 30.06.2012 e
B pasmep Ha 858 xmA.AB., a medanbara 3a mepuoaa e - 35 XmA.AB. IIpHA BCEOOXBATEH
AOXOA 32 ITIEPHOAA B pazMep Ha 823 XHA.AB.

AOXOAHOCTTAa Ha eAHA aKIHA € OCHOBeH H3MEpHUTEA 32 €PEKTUBHOCTTA HA
pabora Ha apyxectBoto. Kbm 30.06.2012 roawma T e B pasmep Ha 0,02 AB. Ha axins,
KaTo € OTIEAd 3HAYUTEAHO 3ABUIIECHUE CIIPAMO MTPEAXOAHHS IIEPHOA, KOraTo € Braa
0,004 AB. Ha axkus.

Tesu pesyatarur ca HeTHU, He ca OBAMAHH OT CAGAKH 1 OIIEPALIMH, KOUTO Ca
HEOOMUANHE 32 ADYXKECTBATA M OT OBCTOATEACTBA OT H3KAFOUHTEAHO KAL
HETIOBTAPAINIO CE €CTECTBO MAM IIPOMEHU B CUETOBOAHATA [TOAMTHKA.



IV. Auxsuazoct

“Bearpap Acer MenmaxmbaT” AA mOCpeIlNa BCHYKH CBOHM 32ABAXKEHUS B
ChOTBETCIBHE C AEHCTBAILMTE AOTOBOPHM M HAMA npocpoquI)I 3AABAKEHNA U
HEU3ITbAHEHH (PUHAHCOBU aHTXUMeHTH. OT AOAHATA TabAHIA 1 IpacOrKa Ce BIIKAR,
9ye IIOKA3aTEeAHTE 32 O0OINa K Obp3a AMKBHAHOCT Ca Ce ITOAODPHAM  CIIPAMO
IIPEAXOAHHS OTYETEH ITePHOA. Beruku cBOOOAHH HAAMYHH CPEACTBA CE€ BAAraT Ipu
PeaAM3aIHATA HA IPOEKTHTE OCHIUECTBABAHH OT APYKECTBOTO.

Toxasarean | 30.06 | 3103 | 3112 | 30.00 | 30.06 | 3103 | 3112 | 30.09 | 3106 | 3103
[nepuoa | 2012 | 2012 | 201 | 20m | 204 | 20m | 2010 | 200 | 2010 | 2010
Ofma 179 | 1,77 | 340 | 215 2,14 202 1,94 087 0,56 0,37
AUKBHAHOCT
B1p3a 1,79 1,77 | 340 2,15 2,13 2,02 0,84 0,84 0,52 0,32
AMKBHAHOCT
Heaabasua | 5 | 003 | 003 | 001 0,01 0,01 027 0,08 0,07 0,05
AMKBHAHOCT
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V. 3aK0HOA2TEACTBO 1 AOTOBOPEHOCT

Hue ne pasnosarave ¢ mHGOPMAIIMA OTHOCHO OTKAOHEHHA M HAPYIIEHHUS HA
OBATAPCKOTO 32KOHOAATEACTBO M MOETHTE AOTOBOPEHOCTH (BKA. M TAKKBA, OTHACALIIM
Ce AO M3IOTBAHETO HAa (DUHAHCOBUTE OTUETH M AAHBUHHTE AEKAAPALIHH), KOHTO B
CAyuaH e MMa TaKuBa M ODAAT OTKPHTH, OMXa MOTAM A4 AOBEAAT AO CEPHO3HH



CAHKIIMK HAHM 3aIyOM 3a HAILIETO APYXKECTBO M KATO TakupBa Ou TpAOBAAO A2 OBAAT
OTpP23€HU HAM OITOBECTEHH BbB (DMHAHCOBUTE OTUETH, BKAIOUHTEAHO M KATO OCHOBA
32 Bb3HHUKBAHE HA O'bACIIN MAM HACTOSAIIH 3aTYOH HAH 3aABAYKEHUA OT HEIIPEABHACHH
cpOUTHA.

VL CaeAky ¢bC CBLP3aHU AMIIA

Ipes mepuoaa Ha BTOpOTO TpuMeceure Ha 2012 roamma “Bearpad Acer
Menuaxmbut’ AA € BUAO CTPaHA ITO CAEAKH ChC CBBP3aHH Anlia. I1pe3 To3u rmeproa
,Bearpad Acer MeHnaxMbHT A/ € IIPEAOCTABHAO IO AOTOBOPH CyMHU B PasMep Ha
88 235,68 aB. Ha ,,bascrk” EOOA,

ITpes cpbims mnepuop ,,Bearpadp Acer MenuaxmbeT” AA € moaydmao
IIOTALIEHHUS 110 OTIIYCHATO LIGAEBH 32€M 34 3aKyNyBaHe Ha MMOTH, IPEAHA3HAYEHH 32
oTAaBaHe 110oA HaeM B 1p. Cxormue, MakeAOHHS HA ABINEPHOTO CH APYKECTBO ,,boakan
Puirba Ucreitt Auseaormment” OOA - Makeaonns B pasmep Ha 88 445,91 4s.

Te3u, KAKTO M BCHYKH OCTAHAAU OIIEPALIMK M CAEAKH Ca OCBIIECTBABAHHU IIPHU
YCAOBUS, AHAAOTMYHH HA B3AMMOOTHOIIEHMATA, KATO TE3H IIPU HE3ABHCHMM AMIA U
OOHYAITHI THPIOBCKH CAEAKH.

VII. AefictBusra B 00A4CTTA HA HAVIHOM3CACAOBATEACKATA M PA3BOMHATA
AEMHOCT.

ApyxectBoTo ,,Bearpad Acer Mennaxmbut” AA, nepuoasa ao 30.06.2012 r.
He € M3BBPIIBAAO ACHCTBHA B 00AACTTA HA HAYYHOM3CACAOBATEACKATA M Pa3BOMHATA
ACHHOCT.

VIII. AericTBaiio OPEAIPUATHE, KAOHOBE M OPIaHM3AIIMOHHY ITIPOMEHH,

ITorpbpKaaBame, de HAMAME (HE CBLIECTBYBAT) ITAAHOBE HMAHM HAaMEPEHMI,
KOUTO A2 IIPEABHIKAAT CHIIECTBEHO OTPAHHMYABAHE HA MAIabHTe Ha ACHHOCTTA.

ApYKECTBOTO IIpe3 PasTAGKAAHHA IIEPHOA HE € PasKPHBAAO KAOHOBE Ha
TepUTOPHATA HAa BbArapus u s uyxbuna.

OprauusallHOHHNTE IIPOMEHH HE Ca HACTBIIHAH IIPE3 ITEPHOAA.

IX. Vindopmarins 3a BUCAINY ChACOHH AEAA.

Ilo oTHOmMeHHME Ha MHMOPMALMATA 324 BUCAIIH ChACOHM, AAMUHHICTPATUBHH HAH
APOUTP2KHHU ITPOM3BOACTBA, KACACINM 3AABAMKCHMA HAKM B3EMaHMS B pa3Mep Haii-
Masko 10 Ha cTO OT COOCTBEHMA KAIIMTAA Ha APYIKECTBOTO, MOKE A4 CE CIIOMEHE, je
ApyxectBoto ,,Bearpad Acer MemmaxmbaT’ AA HAMA 3aBEACHH A€Ad CpeELLy
AABXKHULIM, KAKTO 32BEACHH AeAd KbM HEro, KOUTO Aa Haapumasar 10% ot
CODCTBEHUAT My KAITHTAA.



X Ilpurexapany (QHHAHCOBH HMHCTPYMEHTH,

XEAKHPAHE.

HuBecturiiuu B

ACOLIMMPAHY ITPEAITPUATHA.

Apyxectsoto ,,Bearpad Acer MernaxmbHT AA, M2 CAGAHHTE MHBECTULIMH B
ADIIEPHH IIPEATIPUATHA:

Hme Ha AbLuepHOTO Crpana Ha . Yuactue Aesa
OcHoBHA AcHHOCT o ‘
NpeAnpHATHE yapeAsBaHe /%/ /000 aB./
Tpaucummakr” LIAAOCTHO CTPOHTEACTBO, IPOEKTHPAHE
» P Boarapns P » HPOCKTHPAHCE, 100 400
EOOA PEMOHT Ha CTPAAH H AD.
,,DoakaH Puba HereliT OraaBaHe 1 yIpaBAeHHe Ha COOCTBEHH
Aeseaormvent” Makeaouns HEABYIKHMH HMOTH MAH HMOTH B3€TH 100 10
EOOA, Ckorue I10A HAeM /Au3nHT/
OTaaBane ¥ ynpasaeHHe Ha COBCTBEHH
,»CropTeH LEHTBP
’ Boarpus HEABIKHMH HMOTH AW HMOTH B3€TH 100 1132
Hunka” AA
oA Haem /Au3uHr/
»3aCTpaxoBaTeAHa 3acTpaxoBaTesHa H
Komnauus Vitnanr” AA Tarapcran P - 20 2518
[TPE3ACTPAXOBATEAHH ACHHOCT
- Tarapcran

Apyxecrata ca oOTpaseHH BbB (puHaHCOBHA OT4er Ha Bearpad Acer
Mennpaxmbar AA MO Meroaa Ha ceOeCTOMHOCTTA. AKUMHTE Ha ABIIEPHHUTE
npeanpuarui ,, Iparcuvmakt” EOOA, ,,boakan Puea Hcredit AesesormeHTt”
EOOA - Makeponus, ,Cnopren uentsp [Hunka” AA u ,,3acrpaxoBaresHa
Komrranua Wtuap” AA - Tarapcran He ca peructpupaHu Ha IyOAMYHA Oopca u
[IOP2AM TA3U TIPUYHMHA HE MOXE A4 O'bA€ YCTAHOBEHA CITPABEAAMBATA UM CTOHHOCT.
ITpes 2012 r. Apy»ecTBOTO HE € ITOAYIHAO AUBHAEGHTH. APYKECTBOTO HAMA YCAOBHHU
32ADAKEHHA UAU APYTH ITOETH AHTKUMEHTH, CBBP3aHHU C HMHBECTHULIMH B ADBLIEPHH
APYKeCTBa.

AfAOBeTe Ha ACOLMHUPAHUTE IPEAIPHATHA He Ce TbPIyBAT HA IIyOAWYHA

donaoBa OGopca u IOpaAM Ta3W IIPUYMHA HE MOXe Aa ObAA YCTaHOBEHA
CIIPaBEAAMBATA UM CTOMHOCT.

XI. BrsuarpaxaeHus, moAydeHy oT yaeHoBeTe Ha CA.

IIpes mepuoaa Ha BropoTo TpuMeceune Ha 2012 roauna, useHosere Ha CA Ha
»Bearpad  Acer MenuaxMbHT AA He Ca IIOAYyYABAAM KAKBHUTO U Ad €



BB3HATPAKACHHUA, II0OA KaKbBTO H Ad € BHA H3BBH O6anﬁHHTC, AOTOBOpCHH B
AOTOBOPHTE 32 YIIPABACHHME HAa APYKECTBOTO.

XII. IlpuaobuTty, npuTexaBaHy M HNPEXBLPACHH OT uaeHoBere Ha CA akimum
u/uAn OOAUTAIIIN HA APYIKECTBOTO.

Ilpes meproAa HAMA CAGAKH I10 IIPHAOOHBAHE M IPEXBBbPASHE HA AKIHM U/HAH
00AHTALIH OT APYXKecTBOTO ,,Bearpad Acer Menmaxmprt” AA OT usnenose Ha CA
HAU OT KOHTPOAHHUTE My OPIaHU.

XTI1. Mudopmarinid 33 OTOYCHATH U ITOAVYIEHH 32€M.

Mudopmaims 3a OTIYCHATHTE OT EMUTEHTA HAM OT HErOBO ABIIEPHO
APYKECTBO 32€MH, ITPEAOCTABAHE HA TAPAHIIMM HAH IIOEMAaHE Ha 3aAbAKEHHS OOIIO
KBM €AHO AMIIE HAM HETOBO ABILEPHO APYKECTBO, B TOBA YHCAO M HA CBBP3aHH AHIIA
C ITOCOYBAHE HA XAPAKTepa HA B3AMMOOTHOIIECHHATA MEXAY EMUTCHTA M AHIIETO,
pasMepa Ha HEU3IIAATEHATA FAABHHLA, AUXBEH IIPOLIEHT, KPAGH CPOK Ha ITOracABAHE,
pasMep Ha ITO€TO 3aABAYKEHHE, YCAOBUS M CPOK.

Ilpes mepuoaa Ha BTOpOTO TpHMeceune Ha 2012 roamnua, ma 14.06.2012 r.,
,Bearpad Acer MenuaxmpHT” AA € peaocTaBuAo Ha ,, Xumumiropt’ AA pupmeH
3aem B pasmep Ha 170 000 aeBa c roauiHa Auxsa B pasmep Ha 9%.

Ha 11.06.2012 roamma, ApyxectBoto e moayuuao kpeaut ot LIKB AA B
pasmep Ha 415 000 eBpo ¢ matypurer 11.10.2012 1 roaurna Auxsa B pasmep Ha 8%.

XIV. Ilporpama 3a AOGPO KOPITOPATUBHO VIIPABACHHE.

,Bearpad Acer Memmpxmput” AA  CIPHKTHO CACABA HBMCKBAHHATA U
nperiopbkute Ha Harmomaanus xoaexc 3a xoprnopartusHO yrnpasaenue (Koaexca),
3aA€THAA B OCHOBHTE Ha M3TOTBEHATa U YTBbPAeHA OT CBBETHT HA AUPEKTOPHUTE Ha
ApyxecTBOTO [Iporpama 3a IpuAaraHe Ha MEXAYHAPOAHO IPH3HATHTE CTAHAAPTH 32
AOOpPO KopriopaTuBHO yrpasaerue (IIporpamara).

B usmbanmenme wma Ilporpamara 3a KOPIIOPATHBHO yIPaBAEHHE U B
CLOTBETCTBHE C pasmucanmure B Koaexca mHOopmu m mperopbku, CbBersT Ha
aupexropute Ha ,,Bearpad Acer MenmmxmpaT” A/ yIIpaBASBA HE3ABUCHMO U
OTIOBOPHO ADYKECTBOTO, CA€ABA YCTAHOBEHMTE BH3MA M CTPATETMYECKH HACOKHM Ha
ACHHOCTT2 My M CAEAM 32 CIIA3BAHETO HA MHTEPECHTE Ha AKLIMOHEPHTE.

CoBera Ha AMpexTOpHTE Ha ADYXKECTBOTO IPOBEXAA IAAOCTHATA AGHHOCT Ha
ApyxecTBOTO B CHLOTBETCTBHME C HOPMATHBHATA ypeaba, VCTaBa Ha ADYKECTBOTO H
obronpueTuTe CTaHAAPTH 32 AOGPA YITPABAEHCKA ITPAKTHKA.

Hasnavennar B ,,Bearpad Acer Menmaxmbar” AA Aupextop 3a Bpb3ka C
HHBECTUTOPHUTE OCDBIIECTBABA €(DEKTHBHA KOMYHHKAIMA MeXay CbBera Ha



AUpeKTOpuTE Ha ADYXECTBOTO M aKLMOHEPHTE, KAKTO WM C AHMLATA, MPOABABAIIU
HHTEPEC AAd MHBECTHPAT B akuumure Ha ,Bearpadp Acer Meumpaxmbur” AA.
CpImecTBeHa 9ACT OT HErOBHTE 3aABAXKEHHS € Cb3A2BAHETO Ha CHUCTeMa 32
uH(pOPMHUPAHE HA AKIIHOHEPUTE Ha APYIKECTBOTO, PA3ACHIABAHE HA ITbAHUA OOXBAT Ha
IIPABATA UM M HAYMHUTE HA €PEKTUBHOTO UM YIIPAKHABAHE, B T.4.. NH(POPMUPAHE 32
pesyaTaTuTE OT A€HHOCTTAZ Ha ApYKECTBOTO; 3aITO3HABAHE HA AKIMOHEPHUTE C
PELUeHNS, KOUTO 3aCAraT TEXHU MHTEPECH; MPOBEKAAHE U YIACTHE HA AKLIMOHEPHTE B
OOmute cHOpanus; CBOEBpeMEHHO HH(POPMHUPAHE 32 AQTATa, AHEBHHUS DeA,
MaTepUAANTE U ITpoekTUTE 32 perrerusa Ha OBIIOTO chOpaHue Ha aKIIHOHEPHTE.

Ilsaara myOamamara mHOpMALIMS, 3acAralla AeHHOCTTZ Ha ADPyKeCTBOTO €
IpeAcTaBeHa Ha BHMMaHMETO Ha Kommcuara 3a duHAHCOB HaA30p, “Dbarapckara
¢donaosa 6opca — Cocbusa” AA 1 HHBECTHLMOHHATA ODIIHOCT, KATO HH(MOPMAITUATA
Ce pAasIPOCTPaHABA AO OOIIECTBEHOCTTAa upe3 HH(POPMALMOHHATA ATEHIHA X3
NEWS.

C mea ocurypsaHe Ha 10-A00pa HHQPOPMHPAHOCT U IIOAABDIKAHE Ha
edexTHBHA KOMyHHKAIlMf C HMHBECTUTOPHUTE, eKumbT Ha ,Bearpad Acer
Menuaxmbat” AA peanpue Heobxoaumure crbrky 1 ot 2010 r. ApyxxecTBoTO Beue
M2 CBOS MHTEPHET CTpaHHuLa - www.velgraf.com.

Ha crpanmiata e nybamkyBaHa HaswdHa (DHHAHCOBA H KOPIIOPATHBHA
uncdopmarusas 32 ApykectBoTo, BKA. uH(pOpMarma 32 nposeaenure Ob6mmTe
CHOpaHMsA, CUETOBOAHHTE OTYETH 32 ACHHOCTTA Ha APY)KECTBOTO, IPOCIEKTUTE 32
NyOAMYHO TIPEAAATAHE Ha AKIIMH, KAKTO M BCAKA Apyra IybaudHa nupOpMarms,
3acdAraia AeHMHOCTTa Ha ,,Bearpad Acer Meunaxmput” AA,

Beuuky dpuHaHCcOBH OTUETH Ha APYKECTBOTO Ca M3rotBenu cvraacuo MCC, a
FOAMIIHUAT OAMT 1€ C€ M3BBPIINBA OT HE3ABHCHM OAUTOP C OTAEA OCHIYPSBAHE HA
Oe3npPHCTPACTHA M OOEKTHBHA IIPELIEHKA 324 HAYMHA, IO KOHTO €A HM3TOTBEHH H
IIpeACTaBeHn Te3u oTdeTu. ,,Bearpad Acer Menmaxmbur” AA mpusara BeTpeInHu
MEDKH, KOUTO Ca CbOOPa3eHH C pasnopeAbuTe Ha 3aKOHA 34 CYETOBOACTBO, 32KOHA 32
HE3aBUCUMUA (PUHAHCOB OAUT M MEXKAYHAPOAHHTE IIPAKTUKM 32 OCHUIYPABAHE Ha
edexTHBHOCT Ha PabOTATA HA OAUTOPHTE.

XV. OCHOBHM pHCKOBE M HECHIYPHOCTH, IPEA KOHWTO € H3[IPABEHO
ADY2KECTBOTO.

Ocnosuusar dpupmen puck 3a ,,Bearpad Acer Mennaxmbatr” AA e cbp3an ¢
HACTBIIMAMAT CDHB B I1a3aPAa HA HMMOTHTE, BKAIOUHTEAHO H YCAYIHTE CBBP3AHU C
OTAaBaHE Ha OQUC IIAOIIHU ITOA HAEM Ha TEPUTOPUATA Ha BbArapums, BcaeacTBHE Ha
HKOHOMHYECKaTA Kpu3a. TO3M PHCK MOXE A2 OKAKE BAMAHME BBPXY PHCTa HA
npoaaxOuTe Ha APY»KECTBOTO, KAKTO U BbPXY IIPOMAHATA HA HETOBATA PEHTAOMAHOCT.



HGC’I)I_HCCTBCH 34 ACEIHOCTT& Ha APYXECTBOTO € PHCKBT OT HEBB3IMOXHOCTITA A2
C’b6€p€ H3IIAAO UAXY YACTUYHO B3E€EMAHMATA CH OT CBOHUTE AABXHHIIH, rnopasu (i)aKTa,
4e pasMEPDT HA TE3M B3EMAHHA € HE3HAYMTEACH. Apy)KeCTBOTO HC € H3AOXKEHO Ha
ChLICCTBCH BAAYTCH PHCK. PI/ICKOBCTC, KOMTO MOIaT Ad OKAXAT CBbIIIECTBECHO BAMAHYIC
BDbPXY AEHHOCTTA HAa APYHECTBOTO MOIaT AQd 6’I)AaT CHCTEMETHU3HPAHK ITO CACAHHSA
HAYMH:

1. HebaaronpuaTHy U3MeHEHHs HA IA3aDHUTE IIEHU

Wmaliky mpeABHA OCHOBHATA AeMHOCT Ha ,,Bearpad Acer MenumxMbHT” AA,
AMHAMHUKATA HA LIEHUTE Ha I1a3apa Ha HEABIDKMMU HMMOTH B IHHPOK CMHCDA,
BKAFOYHUTEAHO IIEHHTE HA HAEMHTE M CTPOUTEACTBOTO U APYIH CBBP3aHH YCAYIH
(3aCTPaxOBKH, TIOAADDHIKKA M T.H.), HMa ONpeAeAdll edeKT Bbpxy neyasbara Ha
ApPYXKeCTBOTO M CTOMHOCTTA HA HETOBHA KAIIHTAA.

Hamasenue Ha masapHUHTE LIEHH Ha HEABIDKHMUTe uMOTH - HamaseHnnero Ha
[1a32PHUTE IEHM HA HEABIDKHMHTE HMOTH € OCHOBHUAT PHCK, BAHSEIL BBPXY
ObAeIHTE IPHXOAM OT HPOAAKOA HA IIPUTEKABAHUTE OT APYKECTBOTO HMOTH.
[Topaau Tasu HpHUYMHA ITa3aDHHUTE LIEHH HA HEABIDKHMATA COOCTBEHOCT OKA3BAT
3HAYHUTEAHO BAMSHIE BbPXY PEHTAOMAHOCTTA Ha APYXKECTBOTO.

EAHO eBeHTyaAHO IOHIDKABAHE HA ITA3aPHUTE LIEHU HA HEABIIKUMUTE HMOTH
Ou AOBEAO A0 HAMAASBAHE HA PEAAN3HPAHATA KAIIHTAAOBA IIedarba py npoaakbarta
Ha UMOTHTE X O OKA3aA0 HEIaTUBHO BAMSHHE BBPXY LIEHATA HA AKI[UUTE HA

ApyxecTBoTO.

2. Hamanenue Ha PaBHHLLIETO HA HAEMUTE

HpI/IXOAI/ITe Ha Apy}KCCTBOTO OT HAEMH Ha HEABMIKHMH HMMOTH C4d 3aBHCHUMH OT
PaBHHILICTO HA HAEMHTE B IMOACCKTOPHTE HA I1a3apa HA HEABXDKMMH HMOTH.

CAeAOBaTCAHO, HaMaACHHC Ha HAEMHUTE PaBHUINA CE OTpa3sABa HEraTUBHO Ha
IIpUXOAHTE HA APYX(CCTBOTO, IIpH YBEAHYCHNE HA HACMHUTE PaBHHILIA CE ITOBUIIIABAT
H IIPHUXOAHTE. HpI/I paBHM APYIH YCAOBHA, TOBA OKa3Ba HETaTHMBHO, CbOTBETHO
IIO3UTHBHO BAHMAHHE BDPXY pasMepa Ha TAPUYHHA AUBHACHT, H3IIAAIIIAH OT
APYXKECTBOTO. Apy}KCCTBOTO Ce CTPEMH A2 HAMAAM PHCKA OT ITIOTCHIHAAHO HaMaACHUE
Ha HAaCMHHTE PaBHMIIIA Ype3 CKAIOYBAHETO Ha ABATOCDOYHH AOTOBOPH 34 HAEM H
AI/IBepCI/ICt)I/IKaLII/I}I Ha MHBECTHIIMHTE B PA3AHYHHA ITOACCKTOPH Ha I1asapa.

3. VBeAnvaBaHe Ha LIEHUTE HA CTPOUTEACTBOTO

3uaunTeAHa YACT OT AKTHBHTC Ha APYXECTBOTO IUE 6’bAaT NHBECTHPAHH B
HpI/IAO6I/IBaHeTO Ha HEABIIKHMMH HMOTH. EBCHTyaAHO yBEAHYaBaHE ‘Ha IIEHHUTE Ha
CTPOUTCAHHUTE MaTepHaAM IIIe AOBEAE AO IOBHILIABAHE cebecroMHOCTTA Ha



HEABYUKHMHUS MOT, KATO TIPU PaBHH APYTH YCAOBHA TOBa O Ce OTPa3UAO HEraTHBHO
BBbPXY PEHTAOMAHOCTTA Ha APyKeCTBOTO.

4. IloBuItieHye Ha 3aCTPAXOBATEAHUTE IIPEMUK

IoBuienne Ha 3aCTPAaXOBATEAHMTE IIPEMHH 32 HEABIDKMMHTE HMOTH IIPH
PaBHH ADYIM YCAOBMS INE CE€ OTPasM HETATUBHO Ha (PHHAHCOBHS PE3YATAT Ha
ApyxecTBOTO, B CAyUalt Ye IPUTEKABAHUTE OT HETO UMOTH €2 3aCTpaxoBau. Ilopaau
OTHOCHUTEAHO HUCKHA Pa3MeD Ha Te3H PA3XOAM, PABHUILNETO HA 3aCTPAXOBATEAHHTE
[IPeMUH 1€ UMA MUHMMaAeH edekT Bbpxy obimata AoxoaHOCT Ha ApyxkectBoto. C
L[eA KOHTPOAMPAHE HA PA3XOAUTE 32 3aCTPAXOBATEAHH ITpeMuM, APYKeCTBOTO ThPCH
OITMMAAHH O(DEPTH ITO OTHOIIEHME Ha 3aCTPAXOBATEAHO I[IOKPUTHE M Pa3Mep Ha
32CTPAXOBATEAHA INIPEMHA, BKAIOUHTEAHO KaTO INOAGHpa Haii-aobpure odepTa B
IIEHOBO OTHOILUEHME, OT 3aCTPAXOBATEAHMTE KOMIIAHHMH U IIOA3BA YCAyIM Ha
32CTPAXOBATEAHH OPOKEpH M areHTH.

5. 326aBa mpu rIpUAOGHBAHETO HA HUMOTH

Bb3MOXKHO € A2 MMa 3HAYMTEACH BPEMEBH IIEPHOA MEXAY IIOAyYABAHE HA
[IAPUYHATE CPEACTBA M MHBECTHPAHETO MM B HEABIDKHMM HMOT, ITOPAAM AMIICATA HA
IIPEAAATAHE B OITPEAEAEH TIEPHOA OT BPEME HA ATPAKTHBHU HMMOTH MAK HA HMMOTH,
KOHTO A2 OTIOBApAT HA KPHUTEPHHTE Ha ApPYKeCTBOTO, KAKTO K IOPAAM ITPABHM U
(DAKTUYECKH YCAOKHEHHs, CBbP3AHM C IIPEXBBPAAHETO HA COOCTBEHOCTTA BBPXY
uMoTUTE. 32 TO3M TEPHOA CBOOOAHHTE CpeAcTBa Ha ApyxecrBoto Ine Obaar
MHBECTUPAHN B OAHKOBU ACITO3HTH M APYI BUA HHBECTHLIMH, PA3PELIEHH OT 3aKOHA,

CrpIecTByBa BEPOATHOCT AOXOABT, IIOAYYEH OT TE3M MHBECTHLMH A2 ObAE ITO-
HUCHK OT PEAAHUSUPAHHUA IIPU MHBECTHPAHETO B UMOTH, KOETO OM HAMAAHAO OOLIaTa
Bb3BPBIIAEMOCT OT MHBECTHIIMHTE Ha APY/KeCTBOTO.

3a KOHTPOAMpaHE Ha TO3U DHCK, APYKECTBOTO H3BLPIIBA IAAHHPAHE Ha
MAPUYHHTE ITOTOIM, KATO TBPCH I'bBKABOCT B 3aEMHOTO duHaHCHpane, c Iea
H30STBAHE HA ABDXKAHETO Ha IIO-TOAEMH IIO PasMep OT HEODXOAMMHTE MAPHYHU
CPEACTBA 32 IIPOABAXKHUTEAHH TIEPHOAHN OT BpeMe.

6. HeAUKBUAHU MHBECTHITUH

3a HHBCCTHIIMMTE B HEABHIXKHUMH UMOTH € XapaKTePHA IIO-roAIMATA TPYAHOCT, a
TIOHAKOI'2a M HEBB3IMOXHOCT MMOTHTE A4 6’bAaT IIPpOA2AECHM 6’bp30 n ¢ MUHMMAAHH
TPAH3AKITUOHHU PA3XOAM HA TEKyLUaTa I1a3apHa LICHA. HOpa,A,I/I TOBA APY)KCCTBOTO Ille
pasrnoaara € OIpPaHHMYECHH BbH3MOXHOCTH 34 H3BBPIIBAHE Ha 6’bp31/l IIpOMEHHU B



nopTdeaa Cu OT HEABIDKUMH MMOTH B OTTOBOP HA U3MEHEHHS B HKOHOMUYECKUTE U
apyru ycaoBus. Hsama rapanmmms, we ApyXecTBOTO e yCIiee CBOEBPEMEHHO Al
IPOAAAE HEABMDKMMH MMOTH MAM Y€ IIPOADKHATA MM LIEHA IIIe HAABHILABA LIEHATA HA
TAXHOTO MIPHAOOHUBAHE.

OTYuTaliky AMKBUAHMS DHCK, MHBECTHUIMOHHATA CTpaTerus Ha APyXecTBOTO
IPEABMIKAZ 3aKYIyBAaHE HA HEABIDKMMU HMOTH C aTPAKTHBHO PAa3IIOAOXKEHHE H
IIPEAHA3HAYEHHE, KOUTO Ad TAPAHTHPAT CBCHTYaAHATA MM IIOCAEABAILA IIPOAAKDA B
CPAaBHUTEAHO KPATBK CPOK. 32 ITOCPEIIAHETO HA KPATKOCPOUHHM HYKAH OT NAPHYIHH
CPEACTBA YACT OT AKTUBHTE Ha ApPYKECTBOTO Ca BAOXKEHH B CBPbXAMKBHAHU
HHCTPYMEHTH (TADUYHU CPEACTBA B Kaca, OE€3CPOYHH HMAM CBC CPOK AO TPH Mecela
OaHKOBM BAOTOBE M LIEHHH KHIDKA C OCTATBbYEH CPOK A0 mmaaexa Ao 90 Axm).
ApPYXeCTBOTO yITPAaBAfIBA AMKBHAHOCTTA CH YPE3 METOAUTE HAa HEIPEKbCHATO
HAaOAJOAGHHE U ITPOrHO3MPAHE Ha MAPHYHHUTE IIOTOLH. '

7. 3aBHCHMOCT Ha APYKECTBOTO OT HAEMATEAHTE HA HEABIDKUMU UMOTH

Yacr ot mpuxoante Ha ApyxecTBOTO Ite ce (POPMHPA OT IOAYIEHH HAEMHU OT
OTAABAHE HA AKTHBUTE, BKAIOYCHH B HErOBHA MHBECTHIOHeH mnoptdetia. Tosa
OTIPEAEAS M 3aBHCUMOCTTA MY OT (PHMHAHCOBOTO CbCTOSHUE HAa HAGMATEANTE M TAXHATA
CITOCOOHOCT A2 3aIIAAINAT PEAOBHO MECEUHHTE CH 3aAbaKeHUs. Heusmbanennero Ha
HAKOM OT HaeMaTeAuTe OM HMMAaAO ABOEH HEraTHBeH e(DEeKT BBPXy Pe3yATATHTE Ha
APy eCcTBOTO — HaMaAfBAHE Ha IIPHXOAHTE OT OIIEPATHBHA ACHHOCT U €AHOBPEMEHHO
C TOBa CIaA B OOINATAa 32€TOCT HA HHBECTHLIMOHHHTE HMOTH, KOETO HAMAASBA
Bb3BPAIAEMOCTTA. 32 Aa H30erHe IpeKaseHaTa B3aBHCHMOCT OT (DHUHAHCOBOTO
CbCTOAHME Ha CBOMTE HAEMATEAM, ADYKECTBOTO IPEABIIKAA M3BBPIIBAHE HA AHAAW3
Ha PUHAHCOBOTO CbCTOSHHE HA HAEMATEANTE C IPOABAKUTEAEH CPOK HA AOTOBOPHTE
U 3HAYNTEACH OOEM Ha IIAAINAHMA KbM APYKECTBOTO, KOHTO IEPHOAHYHO IIE CE
OCBBPEMEHSBA.

8 .CBOOOAHH HMOTH 1 HEODXOAHUMOCT OT IIPEyCTPOHCTBO

Bb3MOXKHO € B M3BECTHH HEPHOAHM OT BpPEMe, 34 YACT OT 3aKyIIEHWTE OT
ApPYeCTBOTO HEABWIKHMMM HMMOTH AA AHIICBAT HAEMAaTeAM. B Tesm cayvam
ApPYXeCTBOTO HAMA AQ IIOAYYaBA AOXOA 32 IIEDHOAR, B KOHTO UMOTBHT € HesaeT. YacT
oT cobctBeHOCTTA OM MOrAa A2 ObAC IIPEYCTPOEHA TaKa, Y€ Aa OTTOBapsi Ha
M3UCKBAHHMATA Ha KOHKDETHM HAEMATEAM, HO BITOCAGACTBHE TOB2 A4 3ATPYAHH
OTAABAHETO M Ha HOB HaeMaTeA W/HMAM A4 H3HCKBA AOITBAHWTEAHH Da3XOAU 32
rpeycrpoiictBo. C  OraeA MHHHMH3HPAHETO Ha Te3M PHCKOBE, APyXKeCcTBOTO



i

Bb3HAMEPABA Ad MHBECTHPA IIPHOPHUTETHO B MIMOTH C IADAHTHPAINO BHUCOKA CTETIEH HA
32€TOCT, KAKTO M B MMOTH, YHETO IIPEOTAABAHE ITOA HAEM HMAM IPOAKOA HAMA Al
HAAATA 3HAYMTEAHU IIPEYCTPOHCTBA. APYKECTBOTO M3BBPIUBA PEAOBHO HaBAIOAEHHUE
BbPXy CbCTOSHHUETO HA MMOTHTE M CPOYHOCTTA HA CKAIOUEHUTE AOTOBOPH, KATO TOBA
LIe IO3BOAM IIPEABAPUTEAHOTO IIAAHMPAHE HA DA3XOAMTE 34 IMIPEYCTPOHCIBO 1
ITOAODPEHHSL.

9. PuckoBe, CBbP3aHH C PEMOHTHPAHETO HA HEABIKUMU UMOTH

BBeCTULIMOHHATA CTPaTerus Ha APYXECTBOTO IIPEABIIKAA HaCT OT HAOpaHMS
COOCTBEH M 3a€MEH KAIIHTAA A4 Ce BAOXKAT B PEMOHTHPAHE HA HEABMIKUMU HMOTH.
Ilopaau TOBa ApyXecTBOTO Iiie HOCH PHCK, CBBP3aH CbC CIIOCODHOCTTA HA HAETHUTE
CTpPOHTEAHH (PHPMU Ad 3aBBPIIBAT OOEKTHTE B PAMKUTE HA IIPEABUACHUTE PA3XOAM, B
CBOTBETCTBHE CbC CTPOHTEAHO-APXUTEKTYPHHUTE ITAAHOBE U PEryAsalldyd U OCODEHO B
pPaMKuTE Ha OIpeAeAeHuTe CpokoBe. HesaBucnmo aasu e Hasumie BUHA IpH 3a0aBaTa
B U3ITbAHEHHETO, T MOYXKE A2 AOBEAE AO IIPEKPATABAHE Ha IIPEABAPUTEAHH AOIOBOPH
3a IpoAKDA UAM HaeM H/HAY H3IIAAIIAHE HA ODE3LIEeTEH S 1 HEYCTONKH.

HacrenBane nHa cbOMTHA KATO OIMCAHUTE ITO-rOpe OM HMMaAO 3HAYUTEAEH
OTpHILIATeAEH €(DEKT BbPXY PEHTAOMAHOCTTA HA APYIKECTBOTO M IIA3aPHATA Il€HA HA
HETOBMTE aKLMH. 32 MUHHMH3HPAHETO Ha TO3H PHCK ApPYyXKecTBOTO IIPOydBa
BHHUMATEAHO ITOTEHLIMAAHHTE CH KOHTPATEHTH - CTPOHTEAHH (DUPMH H L€ CKAFOYBA
AOTOBODH C YTBBPAEHHM KOMITAHMH, KOUTO Ca B CbCTOSHHE A2 U3ITbAHAT Bb3AOXKECHUTE
AEHMHOCTH Ka4€CTBEHO, B CPOK M B paMKHTe Ha IpeaBuaeHus Oroaxer. OcBeH TOBa,
ApYKeCTBOTO ~ OCDBILECTBABA HEIIPEKBCHAT KOHTPOA BBPXYy CTPOUTEAHHUTE U
AOBBPIIHTEAHH PaOOTH.

10. KonxypeHiusa 32 OrpaHHYeHUTE OOEKTH Ha HHBECTHPAHE

C pasBuTHeTO Ha ODBATAPCKUA I1a3aD HAa HEABIDKMMH HMOTH € BB3MOMKHO
KOHKYPEHITHATA MEXAY IOTEHI[MAAHHTE KYIyBAYH Ha OIIPEACACH BHA HMOTH A4 CE
sacuam. ToBa Ou AOBEAO AO BPEMEHEH AMCOAAAHC MEKAY ThPCEHE K ITPEAAATaHE H AO
IIOBHUINIABAHE HA ILIEHMTE Ha CBIIECTByBalnTe HMOTH. AmcbaraHchT me Obae
BDEMEHEH, 3aIII0OTO B YCAOBHATA Ha ITa3apHA HMKOHOMHKA B CPEAHOCPOYEH ITAAH
IPEAAAraHETO IIe HapacHe (IpH crenupUYHHTE OIPAaHHYeHMsA 32 I1a3apa Ha
HEABIDKIIMH HMOTH), 33 Ad ITOCPELIHE YBEAHMYEHOTO ThPCEHE.

Edexrpr 32 Apyx)ecTBOTO IIe ObAE ABYCTPAHEH — OT €AHA CTPAaHA OYAKBAHATA
AOXOAHOCT OT HOBO3AKyIIEHHM HMOTH II€ HaMaAee, HO OT Apyra — IeHaTa Ha



IIPUTEXABAHUTE OT ADYKECTBOTO HMOTH IIE€ CE YBEAHYH H TOBA ILE AOBEAE AO
HAPACTBAHE HA CTOMHOCTTA Ha HETOBHA WHBECTHLIMOHEH IopTdelas 1 Ha rewanbara

11. Henmoxpuru oT 3acTpaxoBka 3arybu

B cphorBeTcTBHE € M3MCKBAHMATA HA 3aKOHA M C OOMYaliHaTa OaaropasymHa
IIPAKTHKA B CTPaHaTa, APYKECTBOTO 3aCTPAXOBA IIPUTEKABAHUTE OT HETO HEABWIKHMHU
umoTu. ChbImecTByBaT 00adYe PHCKOBE, KOUTO HE CE IIOKPHBAT OT 3aCTPAXOBATEAHUTE
KOMITAHWU MAM YUETO 3aCTPAXOBAHE II0 AGHCTBUTEAHA CTOMHOCT Ha MMYIIECTBOTO He
€ MKOHOMHMYECKH OITPaBAAHO IIOPAAHM BHCOKHTE IIPEMHH, KOUTO IIE CAGABA A4 Ce
3AITAATAT (HAIIPUMED PHCK OT TEPOPHUCTHYEH aKT). AKO IIPOM3TEKAT BPEAU OT
3aCTPaXOBATEAHO CBHOMTHE HAA 3ACTPAXOBATEAHOTO ITOKPHTHE, APYKeCTBOTO Ie
IIPETHPITH 3aIyOM, KOUTO MOTAT Ad OBAAT AO Pa3Mepa Ha MHBECTUPAHHSA B ChOTBETHHUA
HEABIDKHUM HMMOT KaITHTaA, KaTO APYKeCTBOTO IIe ITPOABAKH A2 ObAE 33ABAKEHO IIO
€BEHTYAAHO TETAEHHTE 32€MH 32 NPHAOOMBAHE M BBBEXKAAHE B EKCIAOATALMSA Ha
HMOTA.

12. AarbuHO 0OAAraHe

AaHbIHITE, IIAAINAHE OT ObATaPCKUTE THPIOBCKH CYOEKTH, BKAIOUBAT AAHBLY [IPH
H3TOYHHKA, MECTHHM (OOLUMHCKH) AQHBIM K TaKCH, AAHBK BBPXY KOPIIOPATHBHATA
ne4yanba, AAHBK AODABEHA CTOMHOCT, aKIIM3H, M3HOCHH M BHOCHHM MHUTA ¥ HMOTHH
Aapbnn. IIpes mocAeaHHTE IOAMHH, B yCAOBHAT2 HA MEKAYHAPOACH H BBTPEIIEH
UKOHOMUYECKM  PACTeX, HAKOAKO IIPABHTEACTBA IIPEATIPHEXa MEPKU  KbM
ONTHUMHU3MPAHE M HAMaAfBAHE HAa AAHDBYHATA TEXKECT KAKTO BBPXY CTONAHCKHUTE
cybextH, Taka H BbPXy IPaKAaHUTEe. B ycAOBHATA HAa HKOHOMHYECKA KpH3a
Bb3MOKHOCTUTE 32 AOITBAHHTEAHO HaMaAfBAHE Ha AAHBYHATA TEXKECT Ca CHAHO
OTPAHMYEHH, KATO € BB3MOXKHO K OOpbILaHe Ha Hpoleca (4pe3 yBeAHdYaBaHE Ha
A2HDBYHATA TEKECT MAM YPE3 HaMaAsABaHE 0OeMa ITPEAOCTABAHM OT ABDIKABATA YCAYIH,
HMHBECTULIUM U AD.).

XVI. CpeAxy OT ChIIECTBEHO 3HAYEHHE CBBP3AHH C OBAEIIOTO pasBUTHE Ha

APYKECTBOTO.

Ilpes mepuoaa ma BTOpOTO TpuMecume Ha 2012 roamHa ApyxKecTtBOTO He €
OMAO CTPaHA IO CAEAKH, KOUTO OMXa MMAaAH CBIIECTBEHO 3HAYEHUE 32 OBAEIIETO My
pasBHTHE.

XVII. 3aK0HOAATEACTBO K AOTOBOPEHOCT.



ApyxecrBOTO He pasmosara ¢ HHQOPMALEA OTHOCHO OTKAOHEHHUS U
HapyIIeHus Ha ObATAPCKOTO 3aKOHOAATEACTBO H IIOETHTE AOTOBOPEHOCTH (BKA. H
TAKMBA, OTHACALIM C€ AO M3IOTBAHETO Ha (DHHAHCOBUA OTYET M AAHDBUHUTE
AEKAAPALIMH), KOUTO B CAYYAH Ye MMa TaKuBA M ODBA2T OTKpUTH, OMxXa MOIAM A2
AOBEAAT AO CEPHO3HHM CAHKLMU MAH 3aryOU 32 HAIIETO APYKECTBO, U KaTO TakuBa Ou
TpabBar0 A2 ObAAT OTPasEHHM HAM OIIOBECTEHHM BbB (PHHAHCOBHUTE OTYETH,
BKAFOUHTEAHO M KATO OCHOB4 32 Bb3HHKBAHE Ha OBACIIM MAM HACTOAIIM 3aryOH MAH
3aABAXKEHUS OT HEITPEABHACHH CHOMTHIL

CBBET HA AUPEKTOPUTE
HA ,,BEATPA® ACET MEHUAKMb

rp. Cocbus




